
$300,000
City of

Detroit, Mich.
5% Coupon Bonds
Da* Dec. I. 1927 t* «930
Ta* «semai m M'*et*%m.

-el from «il
Feieret letoet* Tttxei.

Verfat' Itraettmenl for Strefngi
Bai-««» red Trot* Fsn-i is

V't-rt» 5lsl«.

Price« to Yield
4.40% to 4.35%

Remick, Hodges & Co.
tr-ir«-» Vew. Vork Slock f rehone»

14 Wall St. New York
Ciiimiisesali B.te.Day A Co. «»«***»

American
Thermos Bottle

5lS<«»*«Bl
/.IFF« 30. l92Z.ahot».

CasnemhssÁ . . . »131.58736
Accountt receivabl« 195.805.00
Bead IBve*tmen*t . 783.979.62

(hl|h..t »r»a«)

Account» payabl« . 108.129.93
Re*verrs. 95.775.92

CAPrrAWiA-noN
r*aii.un Btora . |i,**e,ii*
Claoa "IT' «took . 1.111.111

No Bo-fSS« InllBflltain

r»rtlVe- rortteal«**» a« reçu,it

T0BEY&KIt\K
Kstablteh*- tail

Memkert iVs» York Stock Excrmna,
It Brwa* St. 108 Se. L_ Bali« S*.
Mew Terkv. CBtea*»

Bond» for
December Investment

Municipal
Industrial
Utility

We shall he ilai to funtUh « copy

of our December litt upan raqvttt

Otis & Cto.
Utmbt * Hew r«-«k stock Bsnhamya
49 BROAD ST., N. Y.

Phone: Broad 2121
CWv«la»»l Bottes Ostrsit Dsavar,

I

<S«TW
National Surety Co.

STOCK & RIGHTS

American Ins. Co.
STOCK & RIGHTS

Home lojurance
Great American
Fidelity Phénix
Continental

lasmramee ttoott Bastelet
Ses« es Be?»**t.

Gilbert Eliolt & Co.
'

mm.-....-.-r |.|||J|
a« Bachana« PL tSarmX Or.0200

.I.K.RlccJr.&to.Will Buy
in I»* »aaklln Innnuir.

6» Heu.«-'er It.arwrxe
IS I're'errsd Arrlilasrt las.

.¦% rte.
M Blaser *¦¦*.*.*.'-»

I k. »Il ' .i__e»
IS» lirW Talk!.,« MacAlwa
in i ...a

IB* War* ttakia« (.m. « l»f*.
X* Yale « Tain» Mfa. M^^

J. K.Rice,Jr.&Co.
1'F.ar.«* 4*t« to 4*1* Jehn II Wall St N T

«m

STANDARD OIL
Pipe Lines

Bamoht, Bout « Qmotat

C. C. KERR & CO.
»letter Si, 11. Y. P_s«sC7SfRs(toF|

Hayes Wheel Co.
Stock

établi« mrttamka I« Ik« «sesrli

Orn-s as maam»

M-eCLURE, JONES & REED
MUmtari »am tart Statt gmtAamat

Stock Prices
Go Lower on

Profit Taking
Speculation for the Advance

Fails to Develop on

\ny Considerable Scale,
and Activity Tapers Off

From th« standpoint of int*r«tt and

lignlflrance, happening» In th« foreign
exchange« mart yesterday war« in th«
ascendancy over «rents in th« othsr
princip«! financial trading departments.
Sterling, who«« strength over th« l«»t

fortnight h«» been on« of th« out-

stftnding fact« of that period In the
Wall Street section, mad« s farther
spurt in its movement toward parity,
largely «fue to buying originating her«
and apparently associated with legiti¬
mate need«. Th« new peak achieved
in th« recovery wa» 14.64«« far cablas,
contrasting with th« low of $3.18
reached in February. 1920, and only
aome SO centa below normal.

Attention of traders In ths foreign
exchangee ws» divided between
sterling snd lire to th« ««elusion or!
most other currer.cl«». Th« quotations
of Hra wer« equally as buoyant a«

sterling and carried abova fiv« cent«,
whereas only a short time ago it wa»

hovering below four cent». Th« riM
In lire began with the changa in gov¬
ernment at Rom« and has persttted
sine« with »light interruption. Its
t>».*, however sound th« resaon» for
regarding the political shift a» favor¬
able, is not looked upon a» »o well con¬

structed .. that upon which ths rlss
:n sterling has been built Much
»peculation is reported in lire, which is

more «ubject tb«n starling to opera¬
tion« of tbl» kind beesu«« of it»

relatively le»»»r stability. Frsnes did
not »bare in the upward trend and ths
sb»«nc« of uniform action ws« ac¬

cepted In antborltativ« quarter» a« In¬
dicativa that th« rls« in British and
Italian currencies did not arle« from

hop«« in th« outcome of th« Brussels
conference. It was recalled that the
Genoa conclave and the »**b»éc*uent
meeting of the premier« were pre¬
ceded by «trength in the foreign ex¬

change msrket, common, however, to

all th« major currencies.
In the securities markets the ¦.»-

»Ion ws» without mesnlng from ths vi»w-

point of th« long trend. Stock« w«r«

»ubjected te a certsln mss»ur» of

profit taking and ths Isrger part of s

point wa» clipped from the recovery

in th« average pries level m«d« last,
week. The irregular course of trad¬
ing and the predominance of déclinée
were also a consequence of the
failure of »peculation for the »dvsnes
to develop on any considerable scale.
There wa» »ome talk of the »ituation
at Lausanne be'.ng s fsctor, but If thst

crisis wa» not noted In the foreign
exchange« there waa hardly Justlflca-
tton for Its operating a» an Influence
her. The merket tapered in activity
as th« session wore on.

Ko greet activity transpirad in
bonds, and whll« th« undertone in
thi» division ws» Arm, fluctuation«
were irregular. «Call money was to be

had at 6 per «cent until just before the
cloae when it mounted to 6V» per
cent.
The »rsiion in wheat lacked direc¬

tion, sentiment ewervtng first to one

side, then to the other. Closing
prieee were unsettled, M to 1 cent net
lower. The cotton market was quiet
and pries change» «light, quotation»
finlehing 2 to 11 points off on th« day.

Money and Credit
.Tall money, opening snd renewing

at 6 per cent yesterday, went to 6'i
per cent Just before the close. Some
calling of loans was reported, but the
advance wsa dus primarily to the de¬
velopment of a fast-minute demand.
Time fund» were held at 6 per cent
and little business was done, since bid¬
der» generally wer« unwll'lng to go
sbovs 4*4 par cent

T««Urd«y.
On mii«d collateral.
On induatrlal collstaral..
Sixty dsya.AKÍ
Nlnsty day«.4 V
Four month» .4%<
Four to »ix month«.4*4(
Bsnk nssringav.Bsnk clesrlngs st

N«w York ye»terd»y werei Exchanges.
1470.000,000; balance». |7«.000,OPO.
Silver.London, 82i*»d; New York, do¬

mestic bsr, e9*4c; foreign, 64**0' Mex-
icsn dollsrs. 4ö*«c

»

The Dollar In Foreign Exchange
8tr«ngth in «tsrling r««ulUd in sn

sdvsnc« yesterday to another new

high for three years in cable rate» on

London at $4.64V«. a net gain of 1*4
cent». Guilder» ruled etrong »nd sd-
vsneed nearly to par. Lire cro»»ed th«

ti-cent level »gsin, but French franc»
ruled heavy, «lightly abov« 7 cisU.

Et ROI*«
Teeter- Previous Tear
dar. dar. »«o

CREAT BRITAIN (par 14.16 a *»v*rel«B>
)«<maad . « I*H *.«** «*..*»
r.biw . ««H «"S 4.96%
»ci mm» itwiyg) «un «i« «oi
»6-4 bill* ibtty'«) « 46*4) ««> «»1%

FRAM'IC (P«r 16.1 cent» » frane)
and .

a 7.46
r«t,i.» . 7 08V» Toi 7.44H

DaUIH'M («sr IS» cent» « frase)
l-r, *M . «16H 6S6 7.16**

4.61 6.4ÍH 7 It
SWITZERLAND (par 16.» c»ota a frene)
Perrun«: .1»»6 16 76 16.16

.1411 1**1 16.11
ITALT (psr ll.I cence a lira)

and . 661*6 ««>H 41614
_
S 0 ' 4 19 4 11

HOn-ANt) (psr 46 I rent» a florin)
und .16.47 16 66 1171

¿I TI 16.46 66.66
OERMANT (psr 11.1 cents s rasrk)
Demand .61*4 ¦.'.** «1%
Cablee . 01 V» .01* .«1»»

At 8TRIA (par I» * cent* m crow»-)
»nd .»»1« .»«1« .»StA

Cskte« . en« .on« .11 v.
NOH «A AT (par II 1 cant» s crown)
Demand .14.46 1141 14 46

.. ....1141 1166 14.66
SWEDEN (psr II 4 cuts s crews)
Demand .I* 0» 14*4 16.66

.It.«l 86 11 1*1,«
DENMARK (psr I«.« costs s crews)

IS.«I 1644 18.76
C.bl«« .Î0 44 16.48 16.76

61'AlS (par 111 r»nt* « *>e**ta)
«nd .I'.tl 1414 1411

.16.41 14 4» 1» It
OAL (par 161 »6 eettti sa asead«)

.Hemarxl .«76 «76 6.76
¦«a . « "4 4 71 6.78

GREECE (psr ll-l <«n'» s dracttass)
.Dtnand .1.66 1.66 611
.Cable» .«»V110 >.*. «-1»

FOT-AND (par III «tent» « mark)
Demand .»661 .6666 .61U
Cable» ...«.,. .6666 .6646 .41*4CXlOCMO-SUÔViklA (psr S6.8 oes's s

CTSWB)
nd .«114 676*A 1.1)1.

Cabl»*.(.18>, lis»« 1.661,
sutVIA (psr 16 1 cat« a crows)

Demand .4:14 ,14 .)«*.
Cablee. .11 »J .84

RUMANIA (r-av ll.I «anil « l.u)
Demsnd .«1*4 .61*4 .86
Cabls». .6I*Z MM

.> (tsar 11.« ces!» a mark)
Desssnd . Ï 11 1.6« 168
CsblM. Ml 144

*'w»«»*J -WfJssti M «WQS

Transactions Yesterday in Listed Stocka

Summary of Stork Exchnnpe Dealings
(|-*s*»rrt«ht. ill!, Ki» T.rB TTlksm 1-

STOCKS
DayTear '»re«»« 1 t* »at»

T«et«r*«r kersrs sas 1B22 t«îi

Ra.lr.a4 »lark« 88.800 81,700 1S2.«W0 54.829,100 11,781.400 83,
»Mher neck« 182,700 408.400 ««»800 Hi.78«.300 121.881.400 14».

All aterk» . 7U.300 487.100 838.000 241,813,400 188,881,800 203,
BONDS J»natty 1 «. t

T**t*r«Ut DarbW.r» T*sr *t* 1*22

I*. H. r»T«n,taenl ban*. 82,8*1 ,000 UJ73.O0O 18.211.000 I1.M7.26J.0O0 11.810.
Hallras« ken«. .3.884,000 2.381.000 8.074,000 1 081,426 000 48«.

Other Bet*«» 4.110,000 3.388.000 7,337,000 UM.281.QO0 747.

All taatA. .10.827.000 1.812.000 2O.M7.0OO 3,8M.m.OOO 3.147.

Bles. lew. ate' IM
IS**.. IS». 1st. BsU*. Ooam. BTl»». law. Cla*s. eh*». BB

S3 48 4 A4««** Etsrtsi ... 100 881» II1» 8»* ». ', M

SÍ 11V«. A4r.Br. B-iraelT ... 300 14 14 1»", 11 ,

60% SIS S 4* »f 2C0 4« , «»,

M 45', 4 Air Re4.ei.en . 400 SO 80 SO 80 . 1% 88' ,

18% 8',. AI»« BskWr. 1800 12% 12*. 11% 12 . ', 11%

% * . Alaika (¿.14 Mis«« 100 ». . . , .

2 » . Alaika Jen*»» 800 1 1 1 1 . «

129 107 7 Alt-Asi.r Chi* .... 100 121 125 1i5 125 - 125

8134 S3'« 4 Allie« lees» A D .1200 73', 7V , 72 72.

HS',101 7 4a pf. 100 110', 110-, 110 , 110 t - » 110

II«, 37», 4 All- Oi.lraer» 1200 43' - 4« .- 43%
42', 27,. A*»»r A»rl th»m 300 31»» 31'» 31-« 31%- 30*.
48 31», . Atser Baet Surer ... 100 40 40 40 40 . 1*¿ M

48 3-.«. Aster Baaeh Mac , 100 34«, 34», 3«', :«'«. i

78'/- 32% 8 A«t»ri<an Can . 8000 71 71 70 70«. % 70«'«
112 «3% 7 4» pf . 100 HI1« 111 , 111

201 141 12 Asser C»r A F4y 600 182 182 180 182 - 181

128", 115", 7 4a »I . 100 123 123 123 123 + 1,122*4
14 6 . A*»*r Ollrl* . 100 6", 6'', 6", «"-. Vt .' »

30", 14», . A*»«r Ctt.n Oil ... »00 18', 18 18"« 16 «. 1 « 18

81 33' j . 4. pf . 100 38 38 38 38 . I'« 85

4% . Amer Dm* S-»4 600 I 4'4 6 8J4+ ''. *

182 128 S Asser Bière». ... 100 138 138 138 138.1 137

17*4 10",. A sa«r HI4. A lesth. '00 11 1' 11 H . '. "

74% SS . 4s Bf . «OO It St «5 65 .1, 65

122 78 7 Amertr.n lee . 1800 108 108 103% 103'>. V , 101

SO»* 251, . As»*r Int«r Or» 1300 28 28 27% 27'..

13", 9% 1 As»»r Is Fr.nr. Mi IV, I «. '« 1"',

136*4 102 . Asrr Iet*a«ll«i . 100 121 121 111 119',. 1% 119

52', 44 S A-aer Met.l. 1100 48 48', 47 «'»». % 47%
113', 107 7 4. »f . 200 110% 110', 11C% VO»,-
12« «2 4 A»er «.«later 300 120 120 US', 11« j- ",118
S'a 3% .25 A*a»r BafMr Basar. 200 7 7' , 7 lft+ H ?

26', 5',. A*»*r Shi» A Cam <on 1»*, 1»', IS7« 1«'«. Vt ..".

67", 43% . Ataer Sas.ltln» . 1000 M 84 52*«, 52»,. 1-, 62%
15« 108', 12 Asser Snaf . 200 148», 149«, 14»»4 149',. 1 147

46", 30*4 3 Atser Ftteel F4r 3400 44% 44', 43 , 43',. », 43»,

107 81 7 4» pf . 100 105 105 105 105 . ' « 104',

831» 64",. Asir «ifir . 800 74 75 74 73 . , 75

47 23,. Aster 8»F»»tr« T«k 100 28 28 23 N
128"« 114', 8 Asser Tel A Tel 1000 123', 123', 123", 123' ¡*. % 123

16|', 128', 12 As»»r T«k«rc«. 2200 154', »54*, I*-"« 1*3 ,. ',153
165% 126 12 4« B . 100 152' , 152', 151 151'-. I UV0

6 . Asser Water W«rk« 300 28», 28», 2'*, 28 . ! « 28

55'« 17"4 . 4. pf . 600 BO"', SO'« t0 50 - 41',

105 71'« 7 Asser W«al.a . 3300 »6% 86', »4% »«'j. 1% 85

21 12',,. Atser Zinc A laeá 200 15', 15', 15 15 - 15

67 45 . An.een4» . 5900 4»', «» j «" , 48»|. S 48",
3 ', . AatsU Beslltstkas 200 1 . .1

68»« 43 4 Asm Drr «.*-4i .... 100 65'« 85', 6!'.

138'/, 88 8 Asssriste* Oil 300 115», 115*, 114 ¦, 114' ¡. *

108", »1», 8 AtehUan . 1800 101 -, 101' , 100*-» 100*.. *. 100» ', 1

65(, 85 5 4» pf . 200 SO», 80% W«4 »0»,« % 80",
5% % . All. Bliss A Atl 800 2 2 22

124', 83 7 AtUntlr Cat I.ln. ..'.'- 111 . '«114 1

43"« 21 . All Calf A W I .... 100 I« 24 24 2* - 24

1573 800 20 Atl.ntlc BeSnlne 10 1250 1250 1250 1250 - 1220 12

40*. ttJL . A »I tin N»rh»U 1700 34

61 M 7 S* »f . 100 87', 87, 87 S",

142% 12% 7 Bsl4wln la«. i:800 117 , 118 1*1»« 116'.
111 104 7 4. Pf . 100 V6 114 116 116 .1 1C8 1

801, 33",. B.lt.ea.re « Ohi» M00 44 44 42 , 42%
66% 19«,. B«rn*d»Il ( «r» A 2200 31 31', 31 . SI',

39 17 . 4« B . 100 2' , 2' -.

62% Î0 .48 Baech«N»t Park 1700 M t N : 48 « *¦ i '««.*>
66 33 . Bkyak Brts. 100 60 60 60 50 . V, 49

79 61 6 Behlehrm Sltel .... 1200 60", 6: 60", 61

82', 65", 5 4. H . 7300 63«, 63», «</«. 1 82

100' * M 7 4. pf new. 700 »5% M »5'i .« «
'

116% 104 ¦ 4» 8% pf. 100 109 109 108 109.1

10", 3!',«- Be.th KUh . 700 4*, 4*, 4», 4\

124», 100 8 Brssklrn E4Uen ... 100 117»4 117'4 117 117 . '«116 11

28 6% . Dr«aklrn Rap Tr«a. 3100 16% 17 15'., 16

24, 3»». 4* etf» . 800 13', 13% . t

101'-, 87', 7 Rsth Ter» pf . 100 »8*4 »8% 98% M»,- Wa .>'.» «

146 115 10 Pinu Brea A.* 1700 144 146 144 14» - 1 14

63 28% 2 4. B . 1900 46% 43 46', 47 - <M4 4

S*'. 6>/4 . B.tU Cap A Tin«... 1600 7». 8 7% 3 -

35% 201» . Batte A 8«» Cp... 700 29». 29»4 28 28.2 28', 2

15', 6',. Cedd* OU . 8C0 » 9'« 8«4 9 4- , 8'«

11% 6'4. CB1 Laai a Bas...« soo 7", 7,7 7 ., 7.

71«, Stream C«l Prtr.l . 18900 SI', 63 Si'. t

103'4 «S3 7 4» pf . 100 94. 94 M 64 -»- , 92 9

151% 11«'/, 10 C.n P.rlfle . 60-3 141% 142 140', 141 . % 141 14

13'4 61 7 Cm*, J 1, »f. 103 80 80 80 80+1M 8

44 30 . Ce*. Threah . 300 30 30 M 30 - 30 3

6", 3 . Cats P\am . 100 3 3 3 3-

44', 29%. Cent l,«.th pf. 1800 M
243 1M S Centra! of S J. 100 215 215 215 213 '«2

42", 32%. Cerr» De Tatea .... 13600 «f*
79'/« 47% 8 Ch»iv4ter Matar 2300 60'4 61'» fO'4 61 % 61 6

79 64 4 Oit» A OM». 1700 67% 67, 65% I

105% 100% tbi **. r' . 2C0 100% 100% 100', 100%. !» K

43% 12% . Chl, Esst III. 600 31'4 31», 30« 30'«.

10', 4 . Chl t.t We.l. 1C0 5 5 6 5 - 5I

24'/, . . 4. pf . 600 9% 10" 4 9«4 9'4. % 10 11

36% 16'/a . C, M A 8t P.sl. 2100 25', 25, 24, 24' -,. 1 24 2

65 28 . 4. pf . 6400 38', 38", 36', 36',. 1", 36", V

85", 69 6 Cil I N W. 400 M M 82', 82'-. V » 62 B"

89% B « Ckl Pn«s le.1. 400 82 82', S01, 80'«. 1 79', K

60 30*4. C. B I A P*cl8c.... 3600 S3 33', 22', 72 ,. 1

83% 7Ô'/4 6 4. 6% pf. 400 88'/, 88', 88 18 -f \'l 87'* »ï

106 M'« 7 Sa l*i. pi . 200 97 97 97 97 . ',, 96 91

107 S3 7 C, Bt P, M S 0 pf. 10O 100 100 100 100.1 100 101

29", 18'/, - CklI. Cpper. 6700 27% 27», 26% 2e%- *, 26% 2I

33% 22'/«. CMn. Capper . 1100 2«'. 24», 24', 24',,. % M

68% 43 . Cl«ett.Pe«h«*r . 100 63 «3 63 t%3 ', 63 6*

82% 41 8 Co-re-C.I. . 44O0 77'« 77 « 75'., 767,. r, -,

87 24 . Cal Fsel A Ir«n. 100 26»« 26-« 28% 25»,. % 1

1141* M% 6 CI (iao A Electric.. 100 101 101 100 100'/«. Ta 100 1«

63', S« S C»l A BwFÜieni. 100 44% 4*% 4*% 44%- 44'/, 4-

6%, I/«. Clsrsbl» Orspk. 12«30 2% 2*. 2, 2.. , 2»» î

78*4 B8</4 8 C«s»»-Tal>-R>ror4lj«*.. 600 68,4 684 61 68 . 1*« 67!, 61

«6 11% . Otnley Tin F»U. 100 17 17 17 17+1 17 11

4_*4 1»%. Ceetel Cl*sr. 300 31% 8634 38 36 . 1, 35/, 31

a% Y« . CassaX Dtotrtt». 600 H H H H- »

146% SS t Ceasei Os» . 8700 127'/, 117', 125 128! g- 1% 123'/, 121

61% bay,. 4« wk«a tésate.... 220O 411* 61«» 60% 61 . % 61 62

2% If» . «*. rtfht» . 4600 2'., 2« 2, 2',. ,2 2

18% » . C.aaal T.rtU.. 2400 13 13 12% 13 . '« 12% 13

106</4 46%.- Cestlatatsl Csa. 110O 105'/« 105'4 103 104 . 1'/, 104 104

»3% M . CaaU-imUl lacat.... 100 92 92 92 92 - 91 93

134% BUé * Csr» Pr*4scts. 6«»00 129% 129% 127"« 127»,. 1"« 127' ', 128

63 4 31% 4 C*s4«n . 11800 48% 48'« fff| «8%. % 48 4 «8

SS% 62%. Crsclkl« BUwl . 8500 65', t* , 62 62'.. : 62", 63

1834 .'». Coba C»a» Bo*»r... 800 14 14 13% 13%.
417, 15%. 4» pf . 600 38 38 37'« 37%. % |

28 14",. C«ben-Aa»*r Bs*sr.. 3300 23', 23% 23 « 23',«- ', :

H 78'/, 7 4* pf . 100 100;i 100", 100', 100',- 1", 68 100

86% 23'.',. Darlaan Che» . 800 27 27 26'« 27 . . :

248, 16J-» . D» Beer» Ce. 100 22% 22« 22« 22'«- 2.

t41', 1043S4 8 Delkwar. S HsAsea. 100 12- , 123'/,+ 1 123 123'

143 110'/, * Del. Lash A Westers 300 1344, 134»« 133 133 . V, !_]
118", 100V', S D.rtaH B4«.s . 100 110,, 11C.-4 110" 4 1"

41", 18'/» 2 Dass« Min« . 1100 41 42 41 42+1 4" , 4.

169% 116 B D» Past 4. N-aosrt 600 158 180 168 IN 159

90', 80 6 4. 4ek . 200 85 65 85 85 - 84 88

88'4 70 B -a»*-B»s K«4»k. 100 M% 84', 84", 847%- 84 8»

68% *0", 8 El*« Bteri». Battery 11400 68 68»« 67% 67-». lA 67% 68
25 14/4 . Elk H**» Ces!. 100 23% 23% 23% 2V,. ,

44", 22 . Et» Bras« »f. 100 28 28 28 28+1 2« 30

80% 76% 8 E»4k»tWi>»»n*a«. 3800 88% 88% 664 86%. 2% 86% 86'

18% 7 . Ert» . 6300 11 11 10% 10»%.
28% 11«/,. 4s 1«t »|. 2300 19% 15** 1*% 14'-. % 1«>« Il
20,4 7i/a. «e 24 pf. 800 11% 11% 11% 11H-
31% 27% 2 Eick.n,* Baff. 100 28 28 28 28 - 28 29

'107 76"« S Pâmant PU-er» .... 1600 »1% »1% 89 91',. ", »O", 91'

107% 81'/» 8 4s »f . 100 17 97 97 97 - 97 97'
62% 37 5 P«j4 Mrs A 8r_.ll pf. 100 62", 62", 62'., 62",«- % |1
188 79 10 Fkther Be«y . 2900 181'/« 181% 175 178»«. S , 178'« 178

103"« 71", S F_h*r BoAy OhU »f. 300 96 86% M 96%«- % 95', 96'

19% 10%. FUk B.kker Tir..... »00 12'/, 12% 12'4 12%- 1;

27% 12%. Fr**p«rt-T*s*s . 800 16% 16', «91, 19,.- ',) , if

80 46% 3 C«w A«»ir Task. 400 71 71 69% 68! r. 3 69', 7\

| 108'/, M% 7 4« pf . 200 102% 103/« 102% 1tr: ,-. % 10S

73% 37,4. On Aspkslt . 8600 43 43 41 , 42^- 7§ 4,?, 4-

111 88!, 6 4s pf . 1200 76'/, 75'/, 73% 74 .3 74 75
188 138 8 Un Elretrw. 1800 180', 181 178', 179 ',. 2", 178% 179».
12 10", .80 4. «perlai . 40O 10", 11 10', 11
16«% 8 , .80 Un M.t.r. . 18600 13% 14% 13% 13'-. % 13*4 13*4
100 76!, 7 Sa 7*. 4*1». 200 88 68% 68 88;,- 88 8«^
18"« 8% . CAutAam Ca . 100 10 10 10 10 + 14 10 10»!
44% 28% . (eaaarttk, B F. 1000 12% 82% 80'/, 81%. C |esa mS
8, 64. UMwra Plctsraa... 1800 6 6 6% 6%- 6% 6'.
86 tt . Grsnky Minis* .... 100 2474 24% 24% 24',. % 2*'. 25
86»4 76% 7 C.r»»t S.rtAars yt.. 4300 83% 83«, B'«, 82',,. 1 ', 8»', 82'.

46% 28% 4 Ct N.rtk.ra Or» sak» 1800 30% 80% 30 30.1 30 30«,
84% 22 . (»rtnaCtnisti Csp. 130 25% 2*> , B . 24 26
88 77% 7 Gaaniaaaa. S«,«x »f 10O 89 83 »5 89 . ", 897'. m

16 B . Oslf.Makile a Nartfc. 1O0 17 17 17 17 4- 2% 17 18
Mî» 447.. Gslf Sut«, tttaai... 4400 71% 76% 72", 73'4.2>« 73 73t.
S», %- Ilaklrahaw Elaetrt... 100 1% 1% 1% ¦.,_ -«

IOS BOV4 7 Harta». Cerp. 200 83% 83 4 83 4 63 4- 1»4 83 85
27% 16 - He.Ue.Mf,. 100 17% 17, 17% tjZ_ " ,¡
24% 1»i/. a HtWsss Meter. . «200 23% 2«, 23% 23%- % 2314 24
113« 811»;- BniU. Oil. 800 66 M , 87(, «7',_1% 65 67
83% 10% 1 Btrpp Maura. 1100 23% 23 «. 4 22", 23
14% |%- IrtWieauel . 100 4% 4% 4, 4%*7 4,
80 80 . matt . 100 40 40 40 40 _ 3. _.

11834 87% 7 nitaeW Catral . 100 108 10» K»9 108 . «1 107", 108
116 108% 8 4. pf. 100 113 113 113 113 + í_ 11
46 81 . «fasptrstiaa Caspar .. 800 35'/, 35% 33% 3i . -..

6 %- taUrhCsaCar, .... 1400 « % 2 2_ ' ^, * ",
12% %- 4. pf . 200 % % % .,-
32 « 18 . I.ter Bap Tr w I... 100 20*,« 20« 21. 20 ,- 14 20 50'

43% 28",- ..tar AsTlaf. 400 83% 33* 32 '. \r ^2
38% 28 2% 1st« Cstsast . 100 35!, 35% 35% 35' ,_ :

116% 76% 8 later Hsres-U» Cs. 4600 82 82 86% 89-ÎT* _,,/ _5_f
SOYa «We 2 tat Ce«k«.Ja- Ea* 800 24 24% 24 24«_7 % 24

*
2a >

'
27% «%_ tater Mets Mar .... 100 11U 11% 1,% 11%___

* Ta
TH asM a a, yt ....e...^ «^ Mr. «h «71. Aes^T, 47R ^3*11

Record of Stork mid Hond Average«
riaprrlBTit. 111:. New Tork Trtkgne Is«.

STO» M
r.e*» Jen 1 Ras«* fall

T eater- Dsy Tesr t» 4»i» »ear 1671
«jar b»f«»* »re rll«h la» rt!«*i l-»w

Re.lrea« .1...« 74.'0 74 «0 64 6» 8J.15 «3.SS «7.34 «7.40

10 i^^rui iiMka 6V0' «S.«3 74.47 104».«' 7«A* 7« 11 «0.10

iC ni«k.. ... ss.4» stra 7i.os 91.40 «no 7i.*s «1.20

ROND«
10 Kailreaal tH»nat« . «3.93 SI «3 S1.S1 SS.70 SO.«« 82 12 71.01

") In...trial Un«. . «Ml «104 S« M ««.2« SS 5« 87.«« S0.4»

«, bend.. M 10 M 60 «100 «2.35 SO «S «1.0« 70.13

JS rienda «7.44 S7.47 S3.M »1.72 S1.03 8880 76.28

Ne«
1«22. 16*22. Is S. islee. Open. flUtt U«, CUa*. ths*. 9114. A.*,

18», 11' * . Ínter NUk.l 2600 1» 1» 14 16 . *s '.

0 . Saat ..... '00 70 70 70 70 . 2'« .. 70

Inter I'sper 700 64'« 64'« »2*4 «24«- 1« 62* «2»«
'9 6 4» pf .(»«I. 100 77 72 72 71-4- M 71', 74

»0 «0 . Im Mi a so so so so . so .

i i..¡,,r,hi» o,i . 2400 15 MM 14', 15 . ', MM '»

.« . I.Ian«! Oil ...... Ig* % '. %-
72 t «0 . J»»»' T.» . 200 20-4 20', 20- « 20.
73', 38", . de pf 200 M ««», .« ««»4' IM «5 «7

«4*4 S«»/, 4 Jen». T.« 1200 »1», 62 I1M MM4 's «»'i 51",
han.s* ttty Sesth 6*00 1»«« 20 1»'* 16',. ', 16*, 16»,

.
« «I. rf .100 SV, 6V, SV, .«S'a. '.. 63 64

) . Karvaas (,alf (. ,.., 3400 2', 21 » 2 2 . .» 2 2,
46*, 3« . K»,^r. J . 600 42>, 42*» *1M *'Me. S« 41 41 »,

« . KHIr-*pr.n««»M . ÍS00 43 43 41', 4|a,_- a, t. .

107«« »0 ', S a*« S*, pf . 100 99*4 .**» M«, M»4. V* M

39V, 25',. K»nn»«-«lt («»per »5O0 3«S »4S 31', I3S. Ts MM «'»
24t, *»4 _ Kev»lett* 7.r. 11400 %*% **% «S S»«. ., «H "'s
U9',110 7 gn ,,. «. R . 300 1S2 1S2 1S2 1»2 . 1 1S0 1S5

65 44 . I-er.ew.nna Nteel 3f0 7«', 7«'', 76"« MM- 75*4 76',
5 . Uka Erl« S *» «.» 100 S3' , MM MM M' * ^ "» 3Î'* 34

35, 2« « 2 le* Hub S Tir» tOO IS« 25 4 25* 25 4. 1«4 25's 2«"j
h,,h V.U.» «00 «IS« 6t*, 63', 61',. M KH .**

45*. 52 « Lasts U<-.m.tl». 2100 6« 66', 64», 644,. 2 4 S4M S«

23«, 11 . l-eew'«, lue . 700 1«, IS', U' , MM- 18', MM
1 1 l-«fl («ni» . 1C0 11', 11', 11', 11'«. M '''« 12

ISO 147'4 12 Lsrillar«t, I*. 100 173 171 173 173 - , 172

1*4*, 10« 7 I^atat» A Na»h» .... 200 134*4 11» 134*4 135 » 2 132 13S

109 72 I Marker <.. 100 104 104 104 MS 1 103", 105

40 ÄO'4. *rlellln**n . 1200 Si>,» Si'/» 32*4 3!',. ', 33 33'/,
1 de pi . 100 «2 «2 «2 «2 - »1 «2

Ma,m. («e-per . 300 30 30 28 28.1*4 27*« 28',
b2 30'«. M.n.ll Socar . 600 4« 4« 4« 47 - 44«, 47',
W 35 7 M*r«h*tt«n II . 10«) 49*4 46»4 49», 46*4. ', 4«', 4»',

, «4 . «la rtf* . 600 47 47 46», 46',. ', 4« 47

?. 3 Manhattan hhlrt ... 200 «5'', 46", 44', 44' ,. V , 44 45

«T. 2!,. Mark Track . 100 64», 84*4 54 54 , 8.1*4 64

»««, 6« , 7 «le 1.1 pf . '200 «1 «1 «1 «1 ', IV, MM
4« 24 pf . 100 82", 82", 82 , 82' , - ',81 83

CI 59 . Mar» A (a . 1200 62 «2 »1 11 - »1 «2
,

' d* pf . 100 110», 110»', 110", 110",. «¿110
..*>, 4 Merlan« ml 7600 29', 29', 2«S 28'*. 1', 2f .

24*, 6',. Marlin M«kLw«II _ 10.1 12*, 12', 12', 12',. ', 12

36' 4 2C . 2 Martin l'arr» 20«) 28*4 26», 2« 26 - 26 27
64 22 . Math Alk W. 300 60 60 60 60.2 49", 51

M.i-.ll M.t.r. A r» 42'4 47'4 42'« 46«-, . OH 4« , «'

25*, 11 . d« B . «100 14*, 15', 14 15',- 2 1'..
M 19 M.r Depl fitere» ... 800 165 165 163'., 163' ,. 1 163 I64)

, -Mntrr» . 300 17», 17*-, 17', 17',,- ', 17?, 18
Mriir.n Petrel ... 400 227 228 227 278 - V , 227 MS

ISM 7 de pf . 100 M 4 MM **'« MM+ '« .* 10-'

31*, 25 2 Ml.ml ( «T.P»r «00 28 28 27 27«- 27 27",
16 11 IJOMMdl» Ht»t»a OU SI1)) 12', '2\ M 4 '2 4. M M*),

«lirl.ale Sie«! . 6300 2» £» 27', 2« 4. »4 2»'. .".'*
Was A M I.ul» ICO , , 7'j 7',- 1*, «M 7

, 2 Me» Mal "il 700 17S 17*, 17', 17',. .

J d« rtf, 1400 1«>, 16', 16*, 16*,. ', 16", MM
M», km I Tm m» 2400 16'4 16»« 15', 13',. '4 MM 1ÎS

.V,. d» net» pf. 400 40', «O-, 3»', 39',. 1' , 40 40',
.*...o«ri PatlSe .... 600 18 18 17 17 . '4 1«' 1 17

«0 . de »f 2«00 ««H «4*4 43 43 .1*4 «3 4$',
l| Montfoe,»r7 Rard 2200 21', 2H4 20*« 21 . , il 21",

1 Mrxm M.t.r» . «00 14, 16', 16', 16',.- !, 16' 4 'l'a
34 17 . Mallín* B«d7 . 200 16', 16', 17, 17',,. 2' 4 1«'a MM

M««B»S*rtoM Min».,.. 3'00 IV4 II4 10', 10',. », 10', 11

, '..i.on.1 Blaa-Blt w | 2100 S«*, 36', S« S«',,- 3«', 36'/,
.' loak S Seit »f 100 102 102 102 102 '» 101 104

4", 1 . Nat (»n A Cable ... «o -, -, 1", -

64', 30*4 . Nat F.n»»»»l a BU»»» «03 64', 64-, 63*4 .4*%. *« «'» «6
a 8 N»t lead . 1600 119', 116'., 114 113 . », 114', 116

N K U «f Mes 1st pf 100 6, 64 6', 6'4. t 4 S
d« 2d pf . 300 2>4 2»4 2*. 2*-4. ',

N.r (.n C**p»»r.... 703 14*, 14*, .. ', 14', 15
... A M.i 1 - , 82, 82 87 . 1 a S2 82,

- N *i Air Brske 20O 28*« 28*« 28*4 28'4,- 'a 2S'a 3°

(SA. 4 d^ A ~<'A «'»« «7-, 471« 47'^ M 47', 48
NI » entrai. «400 »«'a M', 95', 9«'*. r, 96 4 .«' 4

91 N * N». T A M A II II » 100 «O «0 «0 «0 - «0 »1
93 61*4 5 M Y C S L 2d »f.. 10O «6 , 86", **\, .«',-»- 2 ««",«.
4«. M Y neck . 2700 26', 27 2« 26 - 25', 26'4

Il 5 d« »f . 300 60 51 60 61 -f 1 60 6»

:', . N Y N n a Hani-. 25O0 22", 22", 21 4 22 . '', 21S 22

r, 2 N Y 0 S Wee«. 200 20>, 20*« 20'4 20*4. i4 20 1 2''/j
113 100 5 N Y A liarles, »f . 50 133 133 133 1*3 - 132 135

MM 7 Nerfelk * VVe»t. 1*00 112', 113 «- V, 111'4 \XS**
North Amer . 3100 «3>4 «4 S2*» M 4- *, 14 S4',

;, . de ri«ht, . 3CO 26', 26", 26, 26' , -t- 1 26 26',
3 3 de pf . 200 45'4 45 « 45, 46 r- ', 45, 45",

90*4 73"4 b N«r l'itlSe . 1500 77», 77»4 79 76*». ,J» 76', 77
| okl« P A B. 1500 2 2 2 2 . ', 2 2",

28 12H. Or,ih»um (¡rrnlt ... 600 20", 20*4 20", 201 «. *\ » 20- ',
nu« Mats . 13*«J 7", 7 a- '« 7« 7',

.:', 2 0»»n. Bat . 400 37', 37*4 37 37 - 37 37',
1«', 1 . reci«e De».l . 1100 1', 1', '

* , 1 V/t
S', 62*4 5 Pic G 6 E. 1100 88 S« 83 85.1 8«>*4 S3

69*. 42', 3 P«fint Oil . 7S-:i «7 4 47 4 4«', 44',. %g 46',, 4*1»
20 18,. l'»rk M C»r. 800 1«*-, 19*, 19', 19' ,- MM 19*4
95'« 48*, 8 r«n Ars P»« .3330O S2T« 94', 91», 93*4«- »¦ »3»» 94

»4% 44 8 d» B . 19100 «9», «0** U*x, 89 .. *» «9 89H
12 «M. Psnhsndl. . 3C0 «', **, 4*4« 4H. *» *H4 4^,

-',. 1er * Hin«. 600 10 10 »*« 6*4. '4 9', 10'.,
4 i l'.nn» R B. 1500 47 47 46*, 46',. ', 4«',, 46*4

13», i«. l'enn» Ses St. 1200 3", 3*-, 3', 3*r» -»- « 3,
99 59*4 5 l'r« (. SC. 1000 93' , 93', «H, 91',.,.2 91*4 92

!'»r« Marq . 3300 33 33 4. 1 82 32'4
62 63 6 de pr pf . 100 73'4 71 "4 73'4 73'4. ^70 76

MM 5 de pf 6C0 65', 65', «3 «5.1 63'4 .«'t
rhil le 6«, pf . 209 42 42 42 42 1 *42 42',
l'hile. le . 200 40*, 40*4 40 40 . , 40 4C-4
Ihlllip. r»t . 1600 431, 43», 42',, 43',. «., *3 43'4

24», S . IM.rr« Arr«w . 1000 12'4 12*, 12 12H- 12 4 12'«
«9 MM**- «. «f . 600 28 29'4 28 29/4+ *. 2S"« W*
12 4 . PUrt» OU . 1100 4«4 4», SU 4*m- 4'/, té/»
71 £2 . de pf . 100 43'/. 4*.'', 43V« «IMfc «4 42 44

72%, 66 . PltU Cesl . S600 67 67',4 *rty$ S7Jt-f- \g »TV» 67M
44 441/5 44 . tU 44', 44
MM M ma».-- n« S4>4 85
» *H4 1»+ M 11'/« 1SM
77', m» i/*». ï» 77 7s

49 , 39 4 Pi,« Wir« Btefes... £100 4«
41H 23 . Pitt, A W Y». 400 sty»
2444 H«,. 1'/, Peni Cr Cesl . «00 20

1 . Pr fiteatl Car. 100 77«*«j
120 M", » Poeta»* Cereal . 700 112 111 HO«/« HOJ/4. 1*4 110 112
112',', 105', . d« pf . «MO 111 111 111 111 . 10« 111

61 MM. Pr-ed a Befls. 2300 4^,% 41'/, 40 40y4. 1 40>/t 40'/,
100 t« « Pnh Ser» »f K J ... 900 «5 99 »4 94 . 1». »4 4 »«

10e 104', a S 4« pf . 100 104H4 io«*4 10«H 10«*4- 10« 107

139)4 105',, 8 Pausten C«. 2900 123'4 126', 123', 124 . 2'4 124 124!/,
63'4 30U . Psnl« AI Sttssr .... 700 47', 47', 46, 44'/r. T, 46',', 46*4
38S MM 2 ."»" t*S . 1900 28',, 2SV 27», 28 . 4 2, »4 2S',«

'.. 8 Ky ?te»l Rprln«-.... 200 112*4 112*4 112 112 -4- 1 111 112
19 12",. Bar ion Copper.... 800 13*4 13?. MM 13H- *3", 11*4

, 4 Kradin« . SO00 7W4 77*4 7«', 76',,. 1',, 7«', 77

MM 2 de 2d pf . 200 64*4 60H 50*4 60»«. T« 60', 4 61'/,
21 8",. Belt S C« . 100 16 16 16 15 -r M 13 15'/j

21 . Beplecle 8tee4. 1700 £4'/, 24, 23, 23' ,. 1 ', MM 24

MM 43",. Bep I S Blatatl. 1700 454. 4« 46 46/r-V, 45*4 4864
51 12«. B»r Hprln«-« . 600 20 21'/, £0 £0-4 4- '.4 20> , £01»
MM 41 3 Kr» Teb B. 2000 «2 «2", «1*4 «2!,- 62 62'4
17 «TM * -'3 Kej»l I>utrk . 1603 62'/4 53'4 51*4 62*,,. ", 52', 6i»/4

M| 1 St J« L.avd . 100 I«/, 19'/« 19 19 . % 16*<« 19',
32*, ; I L, I V. 4M 23« 21 4 22 4 27'4. 1*s 22'4 23
66 34*4. de pf . »00 41 41 40 40 .MÍ 40 42

36', 20',. fit L A H«n. 700 31 31, 30 4 SV t. 1»» 30'/, 31'/«
¿»a 6 d» pf . «00 64*4 5t*.4 M', Nr- H H M>,

64 «M. *+* Ct *****. 100 2 4 2'4 2* ? t. M 2 2*4
24', 10 . Hat.,, Ans». 700 IS 18', 18 18,r V» 17'/*, 18',,
5, V',. Hst.n Meter. 400 2«/« 2' 4 2 2 - 2 T/»

10 2S . SssbMi-4 Air Lise.. 300 6', 6», 6", 6'/,+ */« 6'/, 6H
15 3',. d« pf . 100 S B S S .- S 8',,
.4*4 69*4. Soar», Bav-Asek . 6400 S3 S3 , 7«*, SI*»«. 1S S0'4 SI',

. Seneca Cepper . 2000 8',', 8', 8»«, 8*4- .« »',,
96', 92', . 8rt.ll In leo OU pf.. «00 93',, «1 , 93 , «3', f ", 93 93',
48', 34 1.55 4«h.ll Tr A Tr. 17t» S4A, 34*4 34*4 34*4- ',, 34',, 33
3A»4 1»*4 2 BUtrlalr Ceruel . 44V00 8244 S2*, 31', SI»«. »4 31»4 »2
102 «7'a S de pf . 1000 100 10» 4 100 100» 4 f- '4 100» 4 100*4

8*-,. Bk.llr Oïl . 2100 . . »i. «',- »*, 9
9« S3 8 Be Pert« Ble« Bsf »f 10 87 , 89*, S9', 89',- SO N

-¦ , . Batstaern Part«« .... 4400 8» 89 87», 87*,. 1 87», 88
78», 17',. fUetk.rn BB. 600 23*4 m%% 23*, 23', r- H 21'4 24
71 «5»4 6 4» pf . 1000 «4 «4 «3* a «4 -f- ',4 41',, 44
M S3 6 Standard Millln» pf. 60 M N M M - 94 N
135 »1*4 4 Bland«!-« Oil «f ( »llf 6300 117'/, 117'/, 114/, 11» . 2", 1144 «MM
250», 16« 6 BUnd.rd OU «f N J. SOCO 1NT« 1 »7 164M 1*6*,. 1*« 1»6 1«S*-4

¦3*4 7 d« pf . 1600 11« 11S'/a 117H US',',4- H US 11S'/4
SJM 3 SUrlIn« PrWsa-t».... 1300 SI «2',, «1 «2 4 * 1*« 62 4 «2',

60 24, 4 BUtrart Warner. 100 67 B7 67 87 . ', »7 67'',
69*4 33'4 4 Btreaaberi I arkarañar 1100 M M »» 664«. % 66'/4 661«
139', 79'4 10 Btadebaker .7»400 12»'/, 12SV4, 123'/, 124»/4> H 124 124',
S'« 3»4 . Bukmirlne Bats« .... 1400 7*4 74» '4 T r- '4 7 «

4 . Ssparier OU . 1CO0 4", 4*, 4 4 4',- 44, 4S4
39', 26 . Baprraer Steel . 300 2S', 2S< , «SV, 2S',4- H 28 80
6 1*4. SwearU Ce . 400 1', 1*, 1|4 1 ¦«. .. 1.

IM 3 Tet»*-(,»lf . 1000 «1-4 MM 69", 69'«. 1*4 6»»« 80
12»4 «H. T.r.n ( «. A Ckataa. .. «00 . 6' , 6 « - . «SA
MM> 42 3 Tetai lesipanr . 3700 4»»4 47 44, 44*4. M 4«"» 4«S
S« I«», . Tesa» A Paa-ISc. 900 22S 22*4 21*4 21*4. 7» 21*« 22' 4
22*4 .«! 1 1 T.t r.e Cssl A OU. fAOO 21 21</4 £»> , £»0-4. >, £f>«, 2044
35 21', 3 Tlntken BelUr B.... 2800 J2?4 U',» 32*4 *»3* « f ',, 33',, 33'4

Third Átense Br.... 200 16', 17 16*4, 17 + H 18 17
154 109*4 S Tldew»ter OU . 100 125 129 12S 1» . ",125 128
67 49' 4 . Tibitr. PrsdacU.... 700 61 63' 4 8244 M'/i. «4 61 63'/,
89', 76', 7 A» A . 10>30 80*/« S044 7«*4 SO . i% 7»'/» 80

',. Tranacentlnantal Oll. 19O0 12', 12', 11', 11*"... ', 11*4 12
78 85 6 Inien Ha, A Pape». 300 66 «S1, .. M' «4- ', 69 71
25 13»4 . In ton OU . 4000 16*4 1S»4 1»', 16'7. M 14'4 16' .

5 10 Into« PsclSe . 1500 141' 4 141' 4 139 139'^- ',139 141
SO MM 4 4* pf . «400 74 74 74 74 - 74
132 94 7 latos Tank. 200 112 132 129*4 129*« 4- «»4 128 1»»4

*to »f . , 110», 110», lie , - 44110 m
H î \ nited Aller Bleel 300 34', 34'4 34 84 - J( 35.

SJ SO',. Inltaw Dm«. 200 77', 77'4 77¡, 77'r- ', 77 7«
.'M **'.» Ir» 4» '»t ,í . ICO 4«', 48',, 4«'r 4«.|r t 44 a

In Wall »Street
Hludebeker Dit Mend Prosit«-« I«

gen, towsrd th«
close of the 6t«4 s market r

tcr«i«y strengthened the belief of th»
.uctlre element th«t there is . re-

serve supply of bullish ma;,
to be drawn upon In th» h«,
In the early nflerno-
. s weak ss they did at any
ins; the Ists November brrsk.
thing hail »lid bsdly snd **

towsrd recovery when th* selling h»d

annum

ow, nppendea to which an

nouneement wa* «« gratuit'
would be tak«-

It wa« »tat» i '

trlbuted and that the reguln«

responded with s rl»s a!
.i p<iin», placing that l»»ue st

i»llv above th» last
-i thla

'^»-ncr.'il fractional re-
M the mov«

.f the >baker wa»

leading again.
Grest Northern Larked Support
With railro««l stocks as s group sell¬

ing a point or r.-.ure ur.lrr tr«e closing
price of laat week, it la probsbly on-

nerea.nry t. «»parafe reason

'-«m« «,f
community i» w<

whenever ti*aj qnaation
ter, is worthy of special mi-ntion.

into th>
.'.rfhcrti .lock :.

t mnrkrt. for that issu« «I

points, as compared with an averageat about s point for other n
At the low «oint OtSSl Northern was

nta bi-low tho high <«f th«
!:.-n -.m«. doubts about the

maintenance of th«- 7 j>«*r c«nt duldend
The Northern I'aeitW-»

r<*«Juced th«ir stock to s r

bssis. Tho Great Northern bom
d-.erring action until the summer and
nutting the stock on a semi-annual
MSi« theoretically maintained the 7
per cent rate vet will have end«-
year with disbursements aggregating
only 5'« per cent for 1922. The latter
board Is du« to meet soon, for th*
semi-annual dividend should be forth¬
coming February 1 There is a dif¬
ference of opinion on the site of the
next dividend, but epparently th» -

mista were In the majority in yester¬
day's market.

Street Loan Data Not Reqnlrrd
A disposition was notc«l In the f!n«n-

cial district yesterday to attempt to
read some special significance Into the
announcement by the commit*..-
business conduct of the New
Stock Kxehenge that It would no longer
require regular reports of the amount
of loans of member firms. As* «.

ter of feet the practice of collecting
such data repreaer.t.'d merely a carry¬
over from the machinery ine*
during the war, when it wa« necessary
to keep s tírm check on the volume of
funds employed in the suppo¬

sition and the submission of the
reports to the exchange ba
many to be regarded «4 waste n
The Information contained in tl

¦tas originally designed for the
use of the banking- comrr.:".
admit money pool during
the days of rigid control, snd wss
transmitted to the New York Federal
Reserve Bank as the head of that con¬
trol. The Stock Kxehenge mases the
point that It may b« necessary at in¬
frequent Ir.terval| in the future to
collect these figures, when compliance
with a request for euch information
will be expected.

North American Oil
Pl'dofure of the facts in the

American Oil incident is |
shortly. Meantime, the stst« n
by President Cromwell of the Stock
Exchsngs yesterday afternoon i
sent» its eurrent status. "The matter
of the listing of the stock," he »ays,
"and th» tranasctiona in that stock on
November M is still being considered
by the proper committee of the ex¬

change. Hearings are being held and
testimony taksn, but the work is not
yet completed. As »oon as the commit¬
tee having the matter in charjre hss
msde Its report it will b« given in full
to th« ncwsp»pers." Officials of the
rompsny are «-ivir.g the exchar.r

opportunity to »pea*
understood to be ready to gire
version Immediately thereo:

"Soo Llnt-T Desrlare« Dividend»
Last March director» of the Mlnne-

«polia, St Pstal à Saisit St«. Mari«
declared dividend« ef 12 a «har« on
both the pr«ferred«and common stock«
and by thatr action brought upon th«
company a «nit by the pr-ef»n*e«l »tock-
hold«!-«, who challenged th« vellditv of
. p«-rm«*rt to the common »tock b»for»
they hsd received the full snnual divi¬
dend. The decision went In fsvor of
the compen**, but «s« eppeeled end th«
m«tt«r 1» reported »till In litlgstlon.
Ye»t»rd»y th« director«, dipping into
the accumulated »urplu» of 1909-M9,
declared «eml-annual dividends of 12
. »hare on both cl«»se» of «tock, pay¬
able December 28 to «tock ft record
December 16.

What's Behind
Active Stocks ?

167.Associated Dry Goods
Ths Associated Dry (¡ooil-

poratlon wa« lncorporst.d In Vir

finis aix year» Ago. It control-
ame» McCreery A Co.. c,f

York; J. N. Ad»m A Co., Buffalo;Hahn« A Co., Newark; th« William
Hengeres Company, Buffalo; th«
I'ow«r« M«rc»ntl!e Comp«n'.
neapollej Stewart A Co., Buffalo;the Stewart Dry' Gooda Company.Loulevlll«, and Lord A Taylor. New

. York. All these compsnles
larg« department atore«. The As¬
sociated Dry Goods Corp.also control» tho Hahne
Company, Adrico Realty <".
tion, tn« Eleto Company
Surety Coupon Company, and Asso¬
ciated Dry Goo.ii Corporation of
New York, purchasing agent for
th« controlled companies. The capi¬tal efcuritie« of the wholly owned
drygood» »tore», th« value of which
are based on net tanaibl« ssse-ts,
wer« c«rrled In th« Tsst bslanc«
sheet of th« psrent company at
119.624,04)0. In sddition, Lord A
Tsylor common snd preferred »tock«
wer« carried at $3,402,000. On De¬
cember 31, 1021, the net tangible
aséete applleabl« to th« $14,988,000
Associated Dry Goods common stock
.mounted to $4,843,000, or $32.32 a
ehsr«. The common is preceded by
$13.811,700 of 6 per cent eumulativs
first preferred, on which dividend«
h»v« been p»id regulerly «Inc« 1917.
snd $í,725.&00 of 7 p«r cent eumu-
Istiv« »eeond preferred on which
dividend« hav« been paid daring th«
last flvs yesrs. Ths rat« of 1 per
cent quarterly haa been paid on the
common «inc« May, 1920. Th« ..***.
poratlon haa a aurplu« of $$,M7,000.
Earnings for th« «is y«ar« ended
December SI, 1921, «averaged 6.71
per cent a year on the common,
after deductive dividend» on the
4>t*4 ferred. On tho bssis of return»
for the first »lx month« of thia year
1922 earnings tr« «stlnwtavd at
»bout 8 par cent on th« common.
R«ng« of common «tock: High, oSH,
in November, 1922; low, 10, in 1917;
ye»ter<i«*r*a clos«, **%.

Our Weekly
Suggestions

.

Daylo«
PVr & Lt

»Ml 93'j 5.113
B. F. Coorlrich
lit 6>,i,
.M7 101 6.41%
Ches. t\ Ohio

Stock 10*1 6.43%
Vire Car.
Cbea*. 1st
7., 1*47 ft.. 1M%
tin requett tee »hall be
glad to moil, regularly '

"".'.i«""'»'»' pamphlet
- "eektySmggetitoit,.'*

0

HittJirweaiiPul.
L

160 Broadway
T.l CwiIm* 88««

When You Travel
At*M nulttf «s.«»nMs, r*»«r Tibs
«tin» !

Supply ysurtelf trttk

K. N. & K.
Travel Checks

which srs knows sad h»oar«4 atarf
whar«.

R«eacnla»4 a* th» ,af««t aal am
rooY«nt«nt form In whlck |« onrry
»rsv.l fur.4«. they farther pr«t««t t_,
tr»T»i*r bsesuos th«y prertt, «jw,-j
s «ur» atsaa. of «búlala* mtk atan

»i.4 »r» a -.rotate«. ,,, -,,
in.».for If net -siuttr«*»»« «u«
I'-et, th«y roar k. r-p.iarl

Ifoauth.tochod &K»ihne
Equitable Buildisg

Nsw York

Public Utility
Stocks

Adirondack ?r. & Lt. co&ftinL
American Gas & Elec. coblkali
Appalachian Power con. k ail
Carolina Pr. k Lt com. & oil
Colorado Power Co. cors. &
Electric Bond k Share prcferrsri
Miisiuippi River Pr. com. k
Pcnnsylrania Pr. & Lt prei
Southwestern Pr. & Lt prtittrai
West Peon Company commas
West Penn Power preferred
Yadkin RiTer Power Co

PYNCHON & CO.
aewtkt-t .«few Perk Btaah tsommet

111 Broadway New Ysrk
Telephone Rector S9J

LONDON LIVERPOOL FASH

Privat, wir*. t» prtridp.1 *BJtt
«if Letted State» aa4

December
Investment

Suggeitiofli

Savings Bank Boi»
Yield 430% bt 529%
Railroad Bondi
YUU 5.15% ta otit
Industrial Boa*
Yield 5.40% le IM

Public Utility Bo¿
Yield 525% ta 6ß%
Samd foe Lid M-Iti

Merrill, Lynch & (V
A/«*te«n Nett York Sftk B****
120 Broadwa y N*W Ta*

UPTOWN OFFICE. II tea Os%
Cette« H-..«*,,

LosAaaaBS

A Municipal Bond
Free from Feitttl

Income Texm
Yieldinf 6%

Atk tot Circular R-7*

COLGATE & COX
111 Broadway
New Yoi*

Telephone Rector .

American Typefc-un«-*1
Babcock & Wilcox
City Investing

FREDERICHJÄTfflÄWWaT***«^*". Pi»»«


